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115D ERGERM BT — X
AL e 2 R O T2

3H31HICH 7 L7 THE 2008 2007 2006 2005 2004
Fe kv ¥1,696,789 ¥1,623,791 ¥1,498,620 ¥1,377,697 ¥1,253,534
FIANK 879,235 752,632 660,402 570,182 453,707
4 7&) eI = 52,558 51,942 59,149 59,813
v - - _ _ _
L)k i - RS - - - - -
F—LX 386,227 405,695 404,539 375,755 361,273
[Ex==qcivy) = - - - -
77— (IH. B3 BEH) 111,232 104,474 105,842 103,933 105,965
A\ (H. ) 114,072 106,639 89,704 91,518 101,514
IvZru=72A 113,267 112,094 102,859 93,024 82,484
xv) 55,732 60,818 56,512 59,908 60,622
EZEIR =S - - - - -
b /4 = =/ 4 = - - - -
- > 25 L - - _ _ _
INA T AT SV - - _ - -
AR ¥ T4 - - - - -
77— _ - - - -
IYVZTY T ZF DAl — - - - -
Y—CA-L2V=7Y 7% (H - —E2F) 37,024 28,881 26,821 24,228 28,156
ElN5e L& 1,209,452 1,195,751 1,125,454 1,067,893 1,011,366
s L 487,337 428,040 373,166 309,804 242,168
H M 127,656 127,801 108,726 115,809 60,932
WA 120,456 126,507 104,166 112,876 53,643
P04 S5 I 5 SO 2 (R 2R) 105,599 114,883 94,481 91,141 54,820
W0 R (PR R) 69,945 68,575 59,668 56,454 27,672
14 7= 0 e RILE (REIRSR) (F9) 50.01 49.00 42.46 40.16 19.62
B34t 82,911 84,413 66,310 68,479 86,387
i £ 210 73,983 71,646 69,399 71,531 64,408
WP FE B 56,170 52,426 51,467 50,715 48,420
AR N 4 (1) 13.00 12.00 10.00 8.00 6.00

3H31HBUE 2008 2007 2006 2005 2004
BEGRE ¥1,425,367 ¥1,459,922 ¥1,376,044 ¥1,270,057 ¥1,249,206
00 0 3 272,372 240,006 214,062 202,521 181,609
AT 11 52 1 PR IRRAG 1 200 38 G A PR PR 424,193 426,959 414,368 419,969 428,302
R Z Do & 234,873 281,502 284,390 223,958 226,825
P 666,244°  645,655° 594,211 511,726 450,451
147 0P () 476.39 461.50 424.34 365.43 321.41
H B A FE R (%) 46.7 44.2 43.2 40.3 36.1
LE 3 {UN] 23,854 23,715 23,030 23,820 25,011
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HE) I 5 [ SANZNCHMATZTERL TV ET,

e. HEEBRETOZLICHIE L, 5 - BiliS o Bl 2 218 U2 B O Z T (20034E10H1H 2 H & 375 1534k - Fitk Ll ~oBT) 2 28 Ui v—7
OFFEFIRE L VIAHEICT 270 UIICB O T FHERTOTEZROEBYVEHEL £ Lz, Q003F3HMICHE VT H M UFEXSICTERL TV ET)
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AT ET M, AERCERD D B b D #EE L

2003° 2003 2002 2001° 2001 2000 1999 1998° 1998
¥1,193,614 ¥1,193,614 ¥1,195,393 ¥1,269,415 ¥1,269,415 ¥1,194,462 ¥1,171,845 ¥1,281,675 ¥1,281,675
424,673 - - - - - - - -
52,908 - - - - - - - -
- 477,581 440,698 449,470 - - - - -
- - - - 430,934 379,677 375,048 400,420 373,874
320,553 - - - - - - - -
- 383,654 408,474 433,440 433,440 412,954 372,649 425,553 424,532
105,463 105,463 98,686 95,481 - - - - -
110,551 110,551 125,908 134,791 134,791 139,181 148,277 181,542 181,542
71,579 71,579 64,062 95,999 - - - - -
63,101 - - - - - - - -
- - - - 270,250 262,650 275,871 274,160 301,727
- - - - 96,228 80,653 66,212 63,235 62,337
- - - - 18,307 17,967 18,133 20,828 -
- - - - 95,481 93,460 88,050 82,703 82,703
- - - - - - - - 33,593
- - - - - - 90,068 88,478 88,478
- - - - 60,234 70,570 13,408 18,916 34,616
44,786 44,786 57,565 60,234 - - - - -
981,064 981,064 1,006,810 1,086,219 1,086,219 1,044,630 1,009,439 1,127,590 1,127,590
212,550 212,550 188,583 183,196 183,196 149,832 162,406 154,085 154,085
61,555 61,555 45,664 96,024 96,024 74,323 51,237 62,814 62,814
50,389 50,389 39,849 86,747 86,747 85,853 42,443 56,271 56,271
(100,869)  (100,869) 10,679 50,318 50,318 39,615 37,525 40,264 40,264
(66,791) (66,791) 5,180 25,177 25,177 20,525 17,392 20,809 20,809
(47.63) (47.63) 3.61 17.45 17.45 14.23 12.06 14.43 14.43
93,985 93,985 74,826 69,188 69,188 63,213 70,461 74,981 74,981
60,808 60,808 60,676 62,222 62,222 63,629 63,845 67,117 67,117
49,311 49,311 49,574 49,768 49,768 50,015 56,844 57,023 57,023
6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00 6.00

2003 2003 2002 2001 2001 2000 1999 1998 1998
¥1,212,374 ¥1,212,374 ¥1,193,011 ¥1,240,008 ¥1,240,008 ¥1,180,372 ¥1,185,249 ¥1,206,872 ¥1,206,872
176,788 176,788 180,826 196,510 196,510 181,771 193,691 198,651 198,651
427,188 427,188 415,193 419,168 419,168 416,881 435,005 424,499 424,499
198,697 198,697 181,618 176,177 176,177 127,013 132,251 141,388 141,388
407,639 407,639 496,826 516,013 516,013 476,159 464,339 455,250 455,250
290.92 290.92 353.16 357.70 357.70 330.07 321.88 315.64 315.64
33.6 33.6 41.6 41.6 41.6 40.3 39.2 37.7 37.7
25,730 25,730 26,227 26,695 26,695 26,580 29,263 27,792 27,792
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g. 1999473 F N AR ZS 1 2 17\ JEOBYER G - M S A T L B VKBS DL TR, B AAETRE ) 20 5 L - BHIRGR3E ) 1o ATDRIEIC DL TR, I AT
b MES - M ERNCHIAREZ 21T o 772D, 1998F3HMIC OV T A A RO G TERL TV E T,
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Japan

Telaphone : +81 (3) 5427 6555
Facsimile : +81 (3) 5427 6558
www pwc.com/jp/aarata

Report of Independent Auditors

To the Board of Directors of
Asahi Kasei Corporation

We have audited the accompanying consolidated balance sheet of Asahi Kasei Corporation
(“the Company”) and its subsidiaries as of March 31, 2008, and the related consolidated
statements of income, changes in net assets and cash flows for the year then ended, all
expressed in Japanese yen. These consolidated financial statements are the responsibility
of the Company’s management. Our responsibility is to express an opinion on these
consolidated financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in Japan.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the financial position of the Company and its subsidiaries as of March 31,
2008, and the results of their operations and their cash flows for the year then ended in
conformity with accounting principles generally accepted in Japan.

The U.S. dollar amounts in the accompanying consolidated financial statements with
respect to the year ended March 31, 2008 are presented solely for convenience. Our audit
also included the translation of Japanese yen amounts into U.S. dollar amounts and, in our
opinion, such translation has been made on the basis described in Note 4 to the
consolidated financial statements.

/Omuu/df&ﬂ{#“‘wwj ﬁ ardie,

August 20, 2008
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